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SAIGON BEER - ALCOHOL - BEVERAGE CORPORATION
CORPORATE INFORMATION

Business registration No. 4103010027 dated 17 April 2008 issued by the Department of Planning and
certificate Investment of Ho Chi Minh City.

Enterprise registration No. 0300583659 dated 29 February 2012 issued by the Department of Planning
certificate and Investment of Ho Chi Minh City.

The Business registration certificate was amended to the Enterprise registration
certificate under joint stock company form on 29 February 2012. The ninth
amended Enterprise registration certificate was issued on 07 August 2018.

Board of Directors Mr. Koh Poh Tiong Chairman
Mr. Pramoad Phornprapha Member
Mr. Nguyen Tien Vy Member
Mr. Michael Chye Hin Fah Member
Ms. Tran Kim Nga Member
Mr. Nguyen Tien Dung Member
Mr. Luong Thanh Hai Member

Board of Management Mr. Neo Gim Siong Bennett General Director

Mr. Teo Hong Keng Deputy General Director
Mr. Ng Kuan Ngee Melvyn Deputy General Director
Mr. Lam Du An Deputy General Director
Sai Gon — Nguyen Chi Thanh Brewery's Director
Mr. Hoang Dao Hiep Deputy General Director
Audit Committee Mr Pramoad Phornprapha Chairman
Mr Nguyen Tien Vy Member
Mr Michael Chye Hin Fah Member
Legal representative Mr. Koh Poh Tiong Chairman

Mr. Neo Gim Siong Bennett General Director
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SAIGON BEER - ALCOHOL - BEVERAGE CORPORATION

CORPORATE INFORMATION (continued)

Registered office 187, Nguyen Chi Thanh Street, Ward 12, District 5,
Ho Chi Minh City, Vietnam

Contact address 5th Floor, Vincom Commercial Centre, 72 Le Thanh Ton and 45A Ly Tu Trong,
Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam

Branches Sai Gon-Cu Chi Brewery
Lot C1, D3 Street, Northwest Cu Chi Industrial Zone, Cu Chi Town,

Cu Chi District, Ho Chi Minh City, Vietnam

Saigon-Nguyen Chi Thanh Brewery
187, Nguyen Chi Thanh Street, Ward 12, District &

Ho Chi Minh City, Vietnam
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

SEPARATE BALANCE SHEET

As at 31th March 2019 B01a-DN
VND
Code |ASSETS Note Ending balance Opening balance
100 A. CURRENT ASSETS 12,160,569,028,650|  11,527,825,623,390
110 I. Cash and cash equivalents 3 3,318,046,642,545 2,540,016,444,290
111 1. Cash 58,046,642,545 85,016,444,290
112 2. Cash equivalents 3,260,000,000,OOOJ 2 455 000,000,000
120 Il. Short-term investments 7,093,000,000,000 7,143,000,000,000
123 1. Short-term investments 15 7.093,000,000,000 7.143,000,000,000
130 lll. Short-term receivables 1,213,109,832,253 1,352,954,918,810
131 1. Short=term frade eccounts 4 530,417,375,928 859.788,447,512
receivable
132 2. Short-term prepaymentsto | g 33.749.391,196 31,576,528,053
suppliers
136 3. Other short-term 6 666,638,071,362 479,285 849,478
receivables
137 4. Provision for doubiful short-1 - (40,787,786,892) (40,787,786,892)
term debts
139 5. Shortage of assets awaiting | 23.091,880,659 23.091.880,659
resolution
140 IV. Inventories 472,049,681,649 441,938,225,352
141 1. Inventories 9 518,389,541,382 488,654,385,720
149 2. Provision for decline in value| g (46,339,850,733) (46,716,160,368)
of inventories
150 V. Other current assets 64,362,872,203 49,916,034,938
151 1, Short-term prepaid 10 64,362,659,479 49,915,822,214
expenses
2. Value Added Tax to be
152 : ; )
reclaimed
3. Taxes and other payables to
153 the State Budget 16 212,724 212,724
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

SEPARATE BALANCE SHEET

As at 31th March 2019 B0O1a-DN
VND
Code ASSETS Note Ending balance Opening balance
200 B. LONG-TERM ASSETS 5,915,771,515,075 5,932,482,742,257
210 I. Long-term receivables 321,018,071,414 321,018,071,414
215 1. Long-term loan receivables 4,000,000,000 4,000,000,000
216 2. Other long-term receivables 6 349,886,951,319 349,886,951,319
219 3 Provision fordoubiul leng= | g (32,868,879,005) (32,868,879,905)
term debts
220 Il. Fixed assets 1,570,848,354,613 1,626,479,824,180
221 1. Tangible fixed assets 11 695,814,681,769 749,264,192,839
222 Cost 3,392,803,132,912 3,454,267,214,398
223 Accumulated depreciation (2,696,988,451,143) (2,705,003,021,559)
227 2. Intangible fixed assets 12 875,033,672,844 877,215,631,341
228 Cost 992,475,603,824 992,475,603,824
229 Accumulated amortisation (117,441,930,980) (115,259,972,483)
230 Ill. Investment properties 13 3,863,784,990 3,962,026,116
231 1. Cost 7,859,289,977 7,859,289,977
232 2. Accumulated depreciation (3,995,504,987) (3,897,263,861)
240 IV. Long-term assets in progress 104,493,326,505 101,997,344,337
242 1. Construction in progress 14 104,493,326,505 101,997,344,337
250 V. Long-term investments 3,663,780,846,226 3,662,586,585,828
251 1. Investments in subsidiaries 16 2,731,387,995,029 2,731,387,995,029
252 2. Investmenits in sssociales; | g 633,705,350,635 633,705,350,635
joint ventures
253 3. Investments in other entities 15 801,301,682,407 808,576,870,344
254 4, Provisian for long-tem 15 (523,483,081,750)| (531,952,510,085)
investments
255 s Bble-Srmetuy 15 20,868,879,905 20,868,879,905
investments
260 VI. Other long-term assets 251,767,131,327 216,438,890,382
261 1. Long:term prepaid 10 76,467,129,529 82,269,846,366
expenses
262 2. Deferred income tax assets 28 144,332,515,033 101,294,504,779
263 3. Long-term supplies and 9 30,067,486,765 32,874,539,237
spare parts
270 TOTAL ASSETS 18,076,340,543,725 17,460,308,365,647
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

SEPARATE BALANCE SHEET

As at 31th March 2019 B01a-DN
VND
Code |RESOURCES Note Ending balance Opening balance
300 C. LIABILITIES 4,096,233,448,199 4,353,797,152,149
310 I. Short-term liabilities 3,861,585,125,819 4,118,949,860,019
311 1.Short-term trade accounts | 4, 1790,557,933,952]  2,370,788,454,823
payable
312 2. Short-term advances from 5,246,408,231 239,402,546
customers
313 3. Tax and other paysblesto | 44 526,186,827, 181 490,139,152,871
the State Budget
314 4. Payable to employees 135,691,416,81OJ 114,397,611,496
315 5. SHAM-IEE SRcried 18 456,055,757,153 186,052,510,853
expenses
319 6. Other short-term payables 19 855,640,765,034 883,626,808,228
322 7. Bonus and welfare funds 20 92,206,017,458 73,705,919,202
330 Il Long-term liabilities 234,648,322,380 234,847,292,130
337 1. Other long-term payables 19 51,602,316,000 51,602,316,000
342 £, Provisiol far langsterm 99,047 876,250 99,246,846,000
liabilities
343 8. Fundforselenceand 83,998,130,130| 83,998,130,130
technology development
400 D. OWNERS’ EQUITY 13,980,107,095,526|  13,106,511,213,498
410 I. Capital and reserves 21 13,980,107,095,526 13,106,511,213,498
411 1. Owners’ capital 6,412,811,860,000 6,412,811,860,000
411a - Ordinary shares with 6,412,811,860,000 6.412,811,860,000
voting rights
418 2, Investient and 760,819,802,040 760,819,802,040
development funds
421 3. Undistributed earnings 6,806,475,433,486 5,932,879,551,458
- Undistributed earnings of
421a the previous 5.920,677,285,355 4,909,158,361,575
years
421b = Posl-ax profit of (i 885,798.148,131 1,023721,189,883
current year
440 TOTAL RESOURCES 18,076,340,543,725| 760,308,365,647

Nglyen Van Hoa Tran Nguyen Trung

Prepaper

Chief Accountant

.Jﬁﬂhpril 2019
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Teo Hong Keng
Deputy General Director

eneral Director
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

SEPARATE INCOMES STATEMENT B02a-DN
As at 31th March 2019
VND
- Precious For the 03 month period ended 31
de Items Note March
This year Previous This year Previous year
1 Sales 22 9,950,915,595,233 8,124,882,949,503 9,950,915,595,233] 8,124,882,949,503
2 Less deductions 22 1,829,235,021 - 1,829,235,021 .
10 Net sales (10 = 01 - 02) 22 9,949,086,360,212 8,124,882,949,503 9,949,086,360,212 8,124,882,949,503
11 Cost of sales 23 8,778,056,173,711 7,111,820,709,172 8,778,056,173,711 7,111,820,709,172
20 161";’ ss profit (20 =10 - 1,171,030,186,501]  1,013,062,240,331|  1,171,030,186,501] 1,013,062,240,331
3
21 Financial income 22 371,370,385,405 305,438,890,052 371,370,385,405 305,438,890,052 -
22 Financial expenses 24 (1,183,990,842)| 88,147,221,798 (1,183,990,842) 88,147,221,798 -‘j:
25 Selling expenses 25 361,755,496,487 245,284,145,463 361,755,496,487 245,284,145,463 ?(
General and Al
26 administration 25 72,515,859,014 78,292,384,687 72,515,859,014 78,292,384,687(|;
expenses v
Net operating profit i
30 {30=20+(21-22) - (25 1,109,313,207,247 906,777,378,435 1,109,313,207,247 906,777,378,435
+ 26)}
31 Other income 26 3,226,409,352 522,435,379 3,226,409,352 522,435,379
32 Other expenses 26 7,500,331,259 732,334,125 7,500,331,259| 732,334,125
Net other
40 (expenses)/income 26 (4,273,921,907) (209,898,746) (4,273,921,907)| (209,898,746)
(40 = 31 - 32)
Net accounting profit
50 before tax (50 =30+ 1,105,039,285,340 906,567,479,689 1,105,039,285,340] 906,567,479,689
40)
51 E;'rs:rﬁss income tax - | ,g 228,105,290,385|  142,561,475,736]  228,105,290,385]  142,561,475,736
55| Businessincometar- (43,038,010,254) 2,324,309,197]  (43,038,010,254) 2,324,309,197
deferred
Net profit after tax
919,972,005,209 761,681,694,756 919,972,005,209 761,681,694,756
601 (60=50-51-52)
i
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BIA-RUQU -
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Nguyen Van Hoa
Prepaper

......!.G.t.l.‘April 2019

Tran Nguyen Trung
Chief Accountant

Teo Hong'Keng
Deputy’ General Director




SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

SEPARATE CASH FLOW STATEMENT (Indirect method) B03a-DN
As at 31th March 2019
VND
For the 03 month period ended 31 March
Code |ltems Note
This year Previous year
. CASH FLOWS FROM OPERATING
ACTIVITIES
1 Net accounting profit before tax 1,105,039,285,340 906,567,479,689
Adjustments for: - -
2 Depreciation and amortisation 59,809,555,693 62,253,381,434
3 Provisions/(reversal of provisions) (1,574,752,720) 86,861,951,928
4 Unrealised foreign exchange gains (8,296,555) 3,580,252
5 Profits from investing activities (370,561,203,244) (305,361,160,444)
8 Sap;:::mg profit before changes in working 792,704,588 514 750,325,232,859
9 Decrease/(increase) in receivables 325,457,259,617 380,450,208,400
10 Decrease/(increase) in inventories (27,823,911,503) (9,744,134,190)
11 Decrease in payables (298,114,464,422) (548,236,093,058)
12 Increase in prepaid expenses (8,644,120,428) (37,895,750,869)
15 Corporate income tax paid (209,004,979,032) (254,825,721,965)
16 Other cash inflows from operating activities - -
17 Other cash outflows from operating activities (949,431,218) (80,202,025,404)
20 Net cash flows from operating activities 573,624,941,528 199,871,715,773
Il. CASH FLOWS FROM INVESTING A
ACTIVITIES i
21 Purchases of fixed assets and other long- (9,035,104,149) (37,413,940,073)
term assets
29 Proceeds from disposals of fixed assets and 1.958,000,000 1
other long-term assets
23 Placement of term deposits at banks (950,000,000,000) -
24 Collection of term deposits at banks 1,000,000,000,000 2,010,000,000,000
25 Investments in other entities - -
26 Proceeds from divestment in other entities - -
27 Dividends and interest received 161,506,334,298 519,459,361,683
30 |Net cash flows from investing activities 204,429,230,149 2,492,045,421,610
lll. CASH FLOWS FROM FINANCING h |
ACTIVITIES
36 Dividends paid (200,000) (1,435,949,159,975)
40 Net cash flows from financing activities (200,000) (1,435,949,159,975)
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

SEPARATE CASH FLOW STATEMENT (Indirect method) B03a-DN
As at 31th March 2019
VND
For the 03 month period ended 31 March
Code ||/t Not
ode jrems ore This year Previous year
50 Net-increasel(decrease) in cash and cash 778,053,071,677 1,255,067,077,408
equivalents
60 5:::‘ sud cusivequlyalents:at Baginning of 2,540,016,444,290 2,382,294,145,898
61 Effect of foreign exchange differences (23,773,422) (26,452,765)
70 |Cash and cash equivalents at end of ye7 4 3,318,046,642,545 3,638,235,670,541
£ B
Q.)F\ TONG CONG TY \( 2
W cO PHAN o

Tran Nguyen Trung
Chief Accountant

Nguyen Van Hoa
Prepaper

*
....Ab. April 2019

Siong Bennett

Teo Hong Keng A
General Director

Deputy General Director
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SAIGON BEER - ALCOHOL - BEVERAGE CORPORATION

Form B 09a-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
AS AT 31 MARCH 2019

1

GENERAL INFORMATION

Saigon Beer - Alcohol - Beverage Corporation (“the Company”) was established as a State-
Owned General Corporation under Decision No. 74/2003/QD-BCN dated 6 May 2003 of the
Ministry of Industry (now the Ministry of Industry and Trade) by restructuring Saigon Beer
Company and merging it with Binh Tay Liquor Company, Chuong Duong Beverage Company
and Phu Tho Glass Company into the Company. On 11 May 2004, the Ministry of Industry
issued Decision No. 37/2004/QD-BCN to restructure the Company into a parent - subsidiary
structure. The Company's operation was licenced in accordance with Business registration
certificate No. 4106000286 issued by the Department of Planning and Investment of Ho Chi
Minh City on 1 September 2006.

The Company was equitized as per Decision No. 1862/QD-TTg dated 28 December 2007 of
the Prime Minister and was approved under Joint Stock Business registration certificate No.
4103010027 dated 17 April 2008 by the Department of Planning and Investment of Ho Chi
Minh City. As at that date, the newly established joint stock company assumed control over all
assets and liabilities from the former State-Owned General Corporation.

The Business registration certificate was amended to the Enterprise registration certificate
under joint stock company form No. 0300583659 dated 29 February 2012 issued by the
Department of Planning and Investment of Ho Chi Minh City. The ninth amended Enterprise
registration certificate was issued on 07 August 2018.

The Company's shares were listed on the Ho Chi Minh City Stock Exchange with trading code
SAB in accordance with Decision No. 470/QD-SGDHCM dated 15 November 2016 issued by
the Ho Chi Minh City Stock Exchange.

The principal activities of the Company are to produce and sell beer, alcohol, beverages and
related products including material and packaging materials.

The normal business cycle of the Company is within 12 months.
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SAIGON BEER - ALCOHOL — BEVERAGE CORPORATION

2
2.1

2.2

2.3

24

2.5

Form B 09a-DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of separate financial statements

The separate financial statements have been prepared in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of separate financial statements. The
separate financial statements have been prepared under the historical cost convention.

The accompanying separate financial statements are not intended to present the financial
position and results of operations and cash flows in accordance with accounting principles
and practices generally accepted in countries and jurisdictions other than Vietnam. The
accounting principles and practices utilised in Vietnam may differ from those generally
accepted in countries and jurisdictions other than Vietnam.

Fiscal year
The Company’s fiscal year is from 1 January to 31 December.
Currency

The separate financial statements are measured and presented in Vietnamese Dong
(IIVNDIJ).

Transactions arising in foreign currencies are translated at exchange rates ruling at the
transaction dates. Foreign exchange differences arising from these transactions are
recognized in the separate income statement.

Monetary assets and liabilities denominated in foreign currencies at the balance sheet
date are respectively translated at the buying and selling exchange rates at the balance
sheet date of the commercial banks where the Company regularly trades. Foreign
currencies deposited in banks at the balance sheet date are translated at the buying
exchange rate of the commercial banks where the Company opens the foreign currency
accounts. Foreign exchange differences arising from these translations are recognized in
the separate income statement.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at bank, cash in transit, demand
deposits and other short-term investments with an original maturity of three months or
less.

Trade receivables

Trade receivables are carried at the original invoice amount less an estimate made for

doubtful receivables based on a review by the Board of Directors of all outstanding
amounts at the year end. Bad debts are written off when identified.




SAIGON BEER - ALCOHOL - BEVERAGE CORPORATION

2.6

2.7
(a)

(b)

(c)

Form B 09a-DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined by
the weighted average method and includes all costs of purchase, costs of conversion and
other costs incurred in bringing the inventories to their present location and condition. In
case of manufactured products, cost includes all direct expenditure and production
overheads based on normal levels of operating activity. Net realisable value is the
estimated selling price in the normal course of business, less the estimated costs of
completion and selling expenses. Provision is made, where necessary, for obsolete, slow-
moving and defective inventory items.

Investments
Held-to-maturity investments

Held-to-maturity investments are investments which the Company’s Board of Directors
has positive intention and ability to hold until maturity.

Held-to-maturity investments include term deposits, bonds, and other held-to-maturity
investments. Those investments are accounted for at cost less provision.

Provision for diminution in value of held-to-maturity investments is made when there is
evidence that part or the whole of the investment is uncollectible.

Investments in subsidiaries

Subsidiaries are all entities in which the Company has the power to govern the financial
and operating policies generally accompanying a shareholding of more than one half of
the voting rights. The existence and effect of potential voting rights that are currently
exercisable or convertible are considered when assessing whether the Company controls
another entity.

Investments in subsidiaries over which the Company has control are accounted for at cost
less provision for diminution in value, except for certain investments which were revalued
as at 31 December 2006 and 30 April 2008 for equitization purposes in accordance with
the Equitization Finalisation Minutes dated 6 March 2010.

Provision for diminution in value is made when there is an impairment of the investments.
Investments in joint ventures and associates

A joint venture is established by a joint venture agreement between two or more than two
parties who have joint control over financial and operating policies. Associates are
investments over which the Company has significant influence but not control and would
generally have from 20% to under 50% voting shares of the investee.

Investments in joint ventures and associates over which the Company has significant

influence are accounted for at cost less provision for diminution in value, except for certain

investments which were revalued as at 31 December 2006 and 30 April 2008 for

ﬁﬂquitiﬁaztion purposes in accordance with the Equitization Finalisation Minutes dated 6
arch 2010.

Provision for diminution in value is made when there is an impairment of the investments.

e M-0.0 32



SAIGON BEER - ALCOHOL — BEVERAGE CORPORATION

2
2.7
(d)

2.8

Form B 09a-DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments (continued)
Investments in equity of other entities

Investments in equity of other entities are investments in equity instruments of other entities
without controlling rights or joint-controlling rights, or without significant influence over the
investee.

These investments are initially stated at cost of acquisition, except for certain investments
which were revalued as at 31 December 2006 and 30 April 2008 for equitization purposes
in accordance with the Equitization Finalisation Minutes dated 6 March 2010.

Provision for diminution in value of these investments is made when the entities make
losses, except when the loss was anticipated in their business plan before the date of
investment.

Fixed assets
Tangible and intangible fixed assets

Fixed assets are stated at historical cost less accumulated depreciation/famortisation,
except for certain items which had been revalued in connection with the equitization
process of the State-Owned General Corporation in accordance with Prime Minister's
Decision No. 1862/QD-TTg. Historical cost includes expenditure that is directly attributable
to the acquisition of the fixed assets. During the equitization process of the State-Owned
General Corporation, fixed assets were revalued on 31 December 2006 and on 30 April
2008.

Depreciation and amortization
Fixed assets are depreciated/amortised using the straight-line method to write off the cost

of the assets to their residual value over their estimated useful lives. The estimated useful
lives of fixed assets are as below:

Buildings and structure 5 - 25 years
Machinery and equipment 5-12 years
Motor vehicles 3-8 years
Office equipment 3-5years
Software 3 years

Land use rights with indefinite term which were recorded at cost or revalued during the
equitization process of the State-Owned General Corporation in accordance with the
Prime Minister's Decision No. 1862/QD-TTg are not amortised.

Land use rights with definite term are amortised using the straight-line method in
accordance with the terms indicated in the land use rights.

Disposals
Gains or losses on disposals are determined by comparing net disposal proceeds with the

carrying amount and are recognised as income or expense in the separate income
statement.

— 'o@\\
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SAIGON BEER - ALCOHOL - BEVERAGE CORPORATION
Form B 09a-DN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.8  Fixed assets (continued)
Consfruction in progress

Properties in the course of construction for production, rental or administrative purposes,
or for purposes not yet determined, are carried at cost. Cost includes professional fees
and, for qualifying assets, borrowing costs dealt with in accordance with the Company’s
accounting policy. Depreciation of these assets, on the same basis as other fixed assets,
commences when the assets are ready for their intended use.

2.9 Leased assets

Leases where a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Payments made under operating leases are
charged to the income statement on a straight-line basis over the period of the lease.

2.10 Investment properties
Cost of an investment property means the amount of cash or cash equivalents paid or the

fair value of other consideration given to acquire the investment property at the time of its
acquisition or completion of construction.

Depreciation

Investment properties held for rental income are depreciated using the straight-line
method to write off the cost of the assets over their estimated useful lives. The estimated
useful lives are:

Buildings 20 years

Disposals

Gains or losses on disposals are determined by comparing net disposal proceeds with the
net book value and are recognised as income or expense in the separate income
statement.

2.11 Prepaid expenses

Prepaid expenses include short-term and long-term prepayments on the separate balance
sheet. Prepaid expenses are recorded at historical cost and allocated using the straight-
line method over estimated useful lives.

2.12 Payables

Classifications of payables are based on their nature as follows:

¢ Trade accounts payable are trade payables arising from purchase of goods and
services.

e Other payables are non-trade payables, and do not relate to purchase of goods and
services.

Payables are classified into long-term and short-term payables on the separate balance
sheet based on the remaining period from the balance sheet date to the maturity date.
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SAIGON BEER - ALCOHOL - BEVERAGE CORPORATION

2.13

2.14

2.15

2.16

217

Form B 09a-DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Accrued expenses

Accrued expenses include liabilities for goods and services received in the period but not
yet paid for due to pending invoices or insufficient records and documents. Accrued
expenses are recorded as expenses in the reporting period.

Provisions

Provisions are recognised when: The Company has a present legal or constructive
obligation as a result of past events; it is probable that an outflow of resources will be
required to settle the obligation and the amount has been reliably estimated. Provision is
not recognised for future operating losses.

Provisions are measured at the expenditure expected to be required to settle the
obligation. If the time value of money is material, provision will be measured at the present
value using a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the obligation. The increase in the provision due to
passage of time is recognized as an interest expense.

Provision for severance allowances

In accordance with Vietnamese labour laws, employees of the Company who have worked
regularly for a full 12 months or longer, are entitled to a severance allowance. The working
period used for the calculation of severance allowance is the period during which the
employee actually works for the Company less the period during which the employee
participates in the unemployment insurance scheme in accordance with the labour
regulations and the working period for which the employee has received severance
allowance from the Company.

The severance allowance is accrued at the end of the reporting period on the basis that
each employee is entitled to half of an average monthly salary for each working year. The
average monthly salary used for calculating the severance allowance is the employee's
average salary for the six-month period prior to the separate balance sheet date.

This allowance will be paid as a lump sum when the employees terminate their labour
contracts in accordance with current regulations.

Share capital

Contributed capital of the shareholders is recorded according to actual amount contributed
and recorded according to par value of the shares.

Undistributed earnings record the Company's results after business income tax at the
reporting date.

Appropriation of net profit
Net profit after income tax can be distributed to shareholders after approval at the Annual

General Meeting, and after appropriation to other funds in accordance with the Company's
charter and Vietnamese regulations.

Vo |y

o)

| ey ¥



SAIGON BEER — ALCOHOL — BEVERAGE CORPORATION

2.18

2.19
(a)

(b)

(c)

(d)

Form B 09a-DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Dividend distribution

Net profit after tax is available for appropriation to shareholders as proposed by the Board
of Management and subject to shareholders’ approval at the Annual General Meeting.

Revenue recognition
Sales of goods

Revenue from the sale of goods is recognised in the separate income statement when all
five following conditions are satisfied:

e The Company has transferred to the buyer the significant risks and rewards of
ownership of the goods;

e The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;
The amount of revenue can be measured reliably;
It is probable that the economic benefits associated with the transaction will flow to the
Company; and

e The costs incurred or to be incurred in respect of the transaction can be measured
reliably.

No revenue is recognised if there is significant uncertainty regarding recovery of the
consideration due or the possible return of goods.

Revenue is recognised based on principle of “substance over form” and allocated to each
sales obligation. If the Company gives promotional goods to customers associated with
customers’ purchases, the Company allocates the total consideration received for goods
sold and promotional goods. Cost of promotional goods is recognised as cost of sales in
the separate income statement.

Rendering of services

Revenue from rendering of services is recognised in the separate income statement when
the services are rendered, by reference to completion of the specific transaction assessed
on the basis of the actual service provided as a proportion of the total services to be
provided. Revenue from the sale of services is only recognised when all four following
conditions are satisfied:

e The amount of revenue can be measured reliably;
° gis probable that the economic benefits associated with the transaction will flow to the
ompany;
o The percentage of completion of the transaction at the separate balance sheet date
can be measured reliably; and
e The costs incurred for the transaction and the costs to complete the transaction can
be measured reliably.

Interest income
Interest income is recognised on an earned basis.
Dividend income

Income from dividend is recognised when the Company has established the receiving right
from investees.



SAIGON BEER - ALCOHOL - BEVERAGE CORPORATION

2.20

2.21

2.22

2.23

2.24

Form B 09a-DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cost of sales

Cost of goods sold or cost of services rendered are cost of finished goods, merchandises,
materials sold or services provided during the year, and recorded on the basis of matching
with revenue and the prudent concept.

Financial expenses

Financial expenses are expenses incurred in the year for financial activities including
expenses or losses relating to financial investment activity; expenses of lending; costs of
capital contributed to joint ventures and associates; provision for diminution in value of
investments in other entities; losses incurred when selling foreign currencies; and losses
from foreign exchange differences.

Selling expenses

Selling expenses represent expenses that are incurred in the process of selling products,
goods, and providing services, which mainly include advertising and promotion expenses,
and selling support expenses.

General and administration expenses

General and administration expenses represent expenses for administrative purposes
which mainly include salary expenses of administrative staff (salaries, wages, allowances,
etc.): social insurance, medical insurance, labour union fees, unemployment insurance of
administrative staff; expenses of office materials, tools and supplies; depreciation of fixed
assets used for administration; land rental; licence tax, provision for bad debts, outside
services, and other cash expenses.

Current and deferred income tax

Income tax includes all income tax which is based on taxable profits including profits
generated from production and trading activities in other countries with which the Socialist
Republic of Vietham has not signed any double taxation agreement. Income tax expense
comprises current tax expense and deferred tax expense.

Current income tax is the amount of income taxes payable or recoverable in respect of
the current year taxable profits at the current year tax rates. Current and deferred tax
should be recognised as an income or an expense and included in the profit or loss of the
period, except to the extent that the tax arises from a transaction or event which is
recognised, in the same or a different period, directly in equity.

Deferred income tax is provided for in full, using the liability method, on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the separate financial statements. Deferred income tax is not accounted for if
it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of occurrence affects neither the accounting nor the taxable
profit or loss. Deferred income tax is determined at the tax rates that are expected to
apply to the financial year when the asset is realised or the liability is settled, based on tax
rates that have been enacted or substantively enacted by the separate balance sheet
date.

\o\ <8< 0 ja)



SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

3

CASH AND EQUIVALENTS

Cash on hand
Cash at bank
Cash equivalents

TOTAL

SHORT-TERM TRADE ACCOUNTS
RECEIVABLE

Third parties

- Others

Related parties
(Note 30)

TOTAL

SHORT-TERM PREPAYMENTS TO SUPPLIERS

Third parties

- Polytechnical Mechanical, Thermal, Electrical and
Refrigeration Engineering Co Ltd

- Others
Related parties
(Note 30)

TOTAL

31/03/2019 01/01/2019
100,348,081 5,344,081
57,946,294,464 85,011,100,209
3,260,000,000,000 2,455,000,000,000
3,318,046,642,545 2,540,016,444,290
31/03/2019 01/01/2019

19,676,382,610

41,456,373,713

19,676,382,610 41,456,373,713
510,740,993,318 818,332,073,799
530,417,375,928 859,788,447,512
31/03/2019 01/01/2019

32,555,570,594
24,982,776,191
7,572,794,403

1,193,820,602

31,222,344,033
24,982,776,191
6,239,567,842

354,184,020

33,749,391,196

31,576,528,053

'/
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

6 OTHER RECEIVABLES

Other short-term receivables
Related parties
(Note 30)
Interest receivables from bonds and bank term
deposits
Deposits
Advances to employees
Others

Other long-term receivables
Receivables from related parties
(Note 30)
Deposits
Others

TOTAL

SHORTAGE ASSETS AWAITING RESOLUTION

Personal income tax receivables
Others

TOTAL

PROVISION FOR DOUBTFUL DEBTS

Short-term
Other short-term receivables
Shortage of assets awaiting resolution
Advances for suppliers

Long-term
Long-term loan receivables
Other long-term receivables

TOTAL

31/03/2019

666,638,971,362

411,455,167,887

239,688,852,787

150,100,504
1,201,415,250
14,143,434,934
349,886,951,319
328,073,502,218

13,784,684,101

01/01/2019

479,285,849,478

319,296,114,802

144,699,293,867

150,025,685
564,415,250
14,575,999,874

349,886,951,319
328,073,5602,218

13,784,684,101

8,409,516,549
14,682,364,110

8,028,765,000 8,028,765,000
1,016,525,922,681 829,172,800,797
31/03/2019 01/01/2019

8,409,516,549
14,682,364,110

23,091,880,659

23,091,880,659

31/03/2019 01/01/2019
40,787,786,892 40,787,786,892
17,654,383,670 17,554,383,670
23,091,880,659 23,091,880,659

141,522,563 141,522,563
32,868,879,905 32,868,879,905
4,000,000,000 4,000,000,000
28,868,879,905 28,868,879,905
73,656,666,797 73,656,666,797

B et
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

As at 31th March 2019

9 INVENTORIES AND SPARE PARTS

Short-term
Raw materials

Tools and supplies,
equipment and spare
parts for replacement

Finished goods, goods

Work in progress
Goods in transit

TOTAL

Long-term

Tools, supplies and
spare parts

31/03/2019
Cost Provision
213,560,822,007 (7,530,380,945)

24,356,340,657

59,114,530,852

81,361,904,773
139,995,943,093

(22,070,938,499)

(16,738,540,289)

01/01/2019
Cost Provision
223,457,242 655 (7,830,441,006)

24,572,815,678

52,744,638,843

85,866,092,406
102,013,596,138

(22,147,179,073)

(16,738,540,289)

518,389,541,382

(46,339,859,733)

488,654,385,720

(46,716,160,368)

44,238,981,122

(13,271,494,357)

46,150,225,281

(13,275,686,044)




SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

As at 31th March 2019
10 PREPAID EXPENSES

Short-term prepaid expenses
Tools for advertising activities
Land rental expenses
Pano and light box
Others

Long-term prepaid expenses
Property held for future investment
Returnable packaging
Tools and supplies
Others

31/03/2019

64,362,659,479
3,468,845,520
16,396,977,081
41,319,952,529
3,176,884,349

76,467,129,529
51,602,316,000
18,474,450,702
2,763,495,885
3,626,866,942

01/01/2019

49,915,822,214
7,333,770,545
40,229,620,142
2,352,431,627

82,269,846,366
51,602,316,000
23,169,336,516
3,158,281,011
4,339,912,839

TOTAL

140,829,789,008

132,185,668,580

N N
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
As at 31th March 2019

14 CONSTRUCTION IN PROGRESS

Project to upgrade the warehouse and to invest in
the brewery system at Saigon-Nguyen Chi Thanh

(continued)

31/03/2019

88,911,755,236

01/01/2019

88,817,343,236

Brewery
Others 16,681,571,269 13,180,001,101
TOTAL 104,493,326,505 101,997,344,337
15 INVESTMENTS
15.1 Held-to-maturity investments
31/03/2019 01/01/2019
Short-term 7,093,000,000,000 7,143,000,000,000

Term deposits

Long-term
Bond — Vinashin Group

Provision for investments in Vinashin Group's
bond

7,093,000,000,000

20,868,879,905

7,143,000,000,000

20,868,879,905

NET INVESTMENTS

15.2 Long-term investments

Investments in subsidiaries (i)

Investments in joint venture companies,
associates (ii)

Other long term investments (iii)

(20,868,879,905) (20,868,879,905)
7,093,000,000,000 7,143,000,000,000
31/03/2019 01/01/2019

2,731,387,995,029
633,705,350,635

801,301,682,407

2,731,387,995,029
633,705,350,635

808,576,870,344

TOTAL

Provision for long-term investments

4,166,395,028,071
(523,483,061,750)

4,173,670,216,008
(631,952,510,085)

NET INVESTMENTS

3,642,911,966,321

3,641,717,705,923

In which:
Investments in subsidiaries

Investments in joint venture companies,
associates

Other long term investments

2,586,626,846,645
598,062,684,524

457,322,435,152

2,599,706,434,711
597,147,246,594

444 ,864,024,618
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

16 TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Business income tax

Special sales tax
Value added tax
Land tax

Personal income tax
Natural resource tax

Import and export tax
Land tax

Fees

Other taxes

TOTAL

In which:
Receivables
Payables

Beginning balance

172,138,569,138

250,700,528,304
42,795,381,517
1,581,049,815
20,760,796,577
103,637,520

2,059,190,000
(212,724)

Incurred during this
period

228,105,290,385

757,455,067,553
224,379,007,303
9,181,317,600
8,193,828,881
290,693,760

5,801,170,678

23,474,724
129,530,264

Paid during this period

209,004,979,032

748,171,679,229
202,961,474,781
9,181,317,600
19,902,130,818
285,923,920

5,801,170,678

2,073,500,515
129,530,264

Ending balance

191,238,880,491

259,983,916,628
64,212,914,039
1,681,049,815
9,0562,494,639
108,407,360

9,164,209
(212,724)

490,138,940,147

1,233,559,381,148

1,197,511,706,838

526,186,614,457

(212,724)
490,139,152,871

(212,724)
526,186,827,181

On 28 December 2018, the Company received decisions from Ho Chi Minh Tax Authority regarding to the
enforcement and implementation of the tax administrative decisions by seizing the Company's cash from the
Company's bank accounts. This enforcement is related to an amount that the Tax Department of Ho Chi Minh
City considers as monetary penalties and overdue payment for administrative violations on Special Sales Tax.
However, SABECO’s position has always been clear and consistent since the State Audit issued audit
conclusion in 2015; ()SABECO did not violate regulations on the declaration, calculation and payment of Special
Sales Tax, and (ii)SABECO has always complied with the written guidance issued by the Ministry of Finance,
General Department of Taxation and Tax Department of Hochiminh City over the past years on the same matter.
Subsequently on 2 January 2019, SABECO also received decisions from Ho Chi Minh Tax Authority which
announced to suspend the above decisions on the enforcement . SABECO has written to the relevant authorities
to resolve the above matters.



SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

17

18

19

SHORT-TERM TRADE ACCOUNTS PAYABLE

Third parties

- Sabeco Song Lam Packaging Joint Stock
Company

- Asia Packaging Industries (Vietnam) Limited
Company

- Thai Tan Trade and Transportation Limited
Company

- Hanaka Group Joint Stock Company

- Hanacans Joint Stock Company

- Others

Related parties

(Note 30)
TOTAL

SHORT-TERM ACCRUED EXPENSES

Promotion expenses
Advertising expenses
Others

TOTAL

OTHER PAYABLES

Other short-term payables

Dividend payable (Note 22.4)
Social contribution fund

Estimated land use rights payable to the State in
connection with equitisation

Advance from liguidation process of Saigon
Securities Investment Fund A2

Other payables

31/03/2019

863,915,964,816
68,443,745,797

126,444,598,430

65,182,650,866

1,466,787,661
225,427,669,332
445,394,258,527

858,198,223,339

01/01/2019

1,025,832,609,334
180,108,990,634

174,470,186,654

75,797,354,833

162,568,976,562
77,109,5656,718
535,896,534,567

1,164,846,854,855

1,790,557,933,952 2,370,788,454,823
31/03/2019 01/01/2019
276,812,023,217 31,534,000,000

140,091,205,869

126,456,164,574

39,152,528,067 28,062,346,279
456,055,757,153 186,052,510,853
31/03/2019 01/01/2019
855,640,765,034 883,626,808,228
6,919,384,375 6,919,584,375
39,420,441,707 31,076,081,734
735,379,872,700 735,379,872,700
15,350,000,000 15,350,000,000

58,571,066,252

94,901,269,419

NN



SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

19

20

OTHER PAYABLES (continued)

Other long-term payables
Land tax payables to the State

TOTAL

In which:
Related parties (Note 30)
Third parties

BONUS AND WELFARE FUND

Beginning balance

Appropriation from undistributed earnings
Adjustment for bonus and welfare fund
Transfers to subsidiaries

Usage during the year

Ending balance

31/03/2019

51,602,316,000
51,602,316,000

01/01/2019

51,602,316,000
51,602,316,000

907,243,081,034

935,229,124,228

45,713,528,548 52,996,069,145
861,529,552,486 882,233,055,083
31/03/2019 01/01/2019
73,705,919,202 97,012,813,080
24,057,625,555 114,397,723,138
9,856,905,653 25,689,699,033
(14,663,971,484) (34,624,958,816)
(750,461,468) (128,769,357,233)
92,206,017,458 73,705,919,202
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

22
22.1

22,2

23

SALES
Sales of goods

Sales

In which:
Sales of merchandise
Sales of raw materials
Sales of finished goods
Others

Sale deductions
Sales returns

NET SALES

Financial income

Dividend income
Interest income from deposits at banks
Realised foreign exchange gains

TOTAL

COST OF SALES

Cost of merchandise sold
Cost of raw materials sold
Cost of finished goods sold
Others

Provision/(reversals of provision) for decline
in value of the inventories

TOTAL

Current year
9,950,915,595,233
6,886,459,806,353

2,015,156,543,204
1,038,519,915,780

Previous year
8,124,882,949,503
5,494,831,830,060

1,733,491,515,215
885,854,401,595

10,779,329,896 10,705,202,633
1,829,235,021 -
1,829,235,021 -
9,949,086,360,212 8,124,882,949,503
Current year Previous year

211,722,158,152

184,033,338,714

158,839,045,092 121,327,821,730
809,182,161 77,729,608
371,370,385,405 305,438,890,052
Current year Previous year

6,118,200,383,596
2,021,154,012,846
638,130,063,116
869,724,893

(298,010,740)

4,816,009,822,751
1,715,330,889,836
580,307,450,557
599,685,113

(427,039,085)

8,778,056,173,711

7,111,820,709,172




SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

24

25

26

Previous year

370,316,738
87,776,905,060

88,147,221,798

FINANCIAL EXPENSES
Current year
Realised foreign exchange losses 3,244,971
Beversal of provision for diminution in value of (1,187,235,813)
investments
TOTAL (1,183,990,842)
SELLING EXPENSES, GENERAL AND ADMINISTRATION EXPENSES

Selling expenses
Advertising and promotion costs
Selling support expenses
Staff costs
Outside service expenses
Other expenses

General and administration expenses
Staff costs
Depreciation and amortisation expenses
Rental expenses
Outside service expenses
Others

TOTAL

OTHER INCOME AND OTHER EXPENSES

Other income
Others

Other expenses
Others

Net other (expense)/lincome

Current year
361,755,496,487
84,953,911,497
268,903,009,550
6,918,765,241
91,023,078
888,787,121

72,515,859,014
41,427,245,511
3,780,215,091
8,135,084,030
7,236,854,915
11,936,459,467

Previous year
245,284,145,463
94,808,470,945
144,426,412,335
5,677,710,774
82,875,000
288,676,409

78,292,384,687
36,563,758,389
3,914,061,677
7,590,837,109
6,760,431,495
23,473,296,017

434,271,355,501

323,576,530,150

Current year

3,226,409,352
3,226,409,352

7,500,331,259
7,500,331,259

Previous year

522,435,379
522,435,379

732,334,125
732,334,125

(4,273,921,907)

(209,898,746)

ey

N



SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

28

28.1

28.2

29

CORPORATE INCOME TAX

Corporate income tax expense

Corporate income tax expenses
Deferred tax expenses

TOTAL

Deferred tax

Provision for diminution in value of investments
Provision for diminution in value of inventories
Provision for severance payments

Others

Provision for diminution in value of doubtful debts

TOTAL

OFF BALANCE SHEET ITEMS

Foreign currencies:
usD
EUR

Current year

228,105,290,385

Previous year

142,561,475,736

(43,038,010,254) 2,324,309,197
185,067,280,131 144,885,784,933
31/03/2019 01/01/2019

52,751,008,958
11,922,270,817
19,809,575,250
57,545,348,341

2,304,311,667

52,984,561,077
11,998,369,282
19,849,369,200
14,157,893,553

2,304,311,667

144,332,515,033 101,294,504,779
31/03/2019 01/01/2019
92,429.53 63,717.49
10,683.00 9,584.91




SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

30 TRANSACTIONS WITH RELATED PARTIES

During this period, the following transactions were carried out with related parties:

Short-term trade accounts receivable

Saigon Beer Western Joint Stock Company

Sai Gon - Quang Ngai Beer Joint Stock Company

Sai Gon - Dong Xuan Beer Alcohol Joint Stock Company
Saigon - Nghetinh Beer Joint Stock Company

Saigon - Songlam Beer Joint Stock Company

Sai Gon - Ha Noi Beer Corporation

Sai Gon Beer Trading Company Limited

Saigon - Soc Trang Beer One Member Limited Company
Sai Gon - Ha Tinh Beer One Member Company Limited
Northern Sai Gon Beer Trading Joint Stock Company
SaiGon - PhuTho Beer Joint Stock Company

Saigon Tay Do Beer -Beverage Joint Stock Company
SaiGon Binh Tay Beer Group Joint Stock Company

Sai Gon - Mien Trung Beer Joint Stock Company
SaiGon - Bac Lieu Beer Joint Stock company

Sai Gon - Vinh Long Beer Joint Stock Company

Sai Gon - Kien Giang Beer Joint Stock Company

Sai Gon - Khanh Hoa Beer Joint Stock Company

Saigon - Bentre Beer Joint Stock Company

31/03/2019

3,725,822,915
20,046,158,238
3,296,421,547
412,685,680
11,757,394,841
9,012,188,104
314,589,099,130
8,673,272,110
7,736,642,707
5,762,963,112
13,260,697,503
24,868,948,088
15,681,172,663
9,818,022,245
41,664,574,526
11,233,027,836
9,301,902,073

01/01/2019

2,294,466,081
11,747,280,002
1,937,036,053
2,840,306,460
11,369,131,887
7,697,002,247
595,118,607,501
5,356,282,534
9,912,502,699
40,809,032
7,817,994,934
12,730,293,185
26,202,728,309
13,012,071,973
1,295,023,699
7,688,071,008
63,613,089,846
15,077,209,933
22,682,166,416

510,740,993,318

818,332,073,799

Iv=1]

e e
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SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

As at 31th March 2019
31/03/2019 01/01/2019
Short-term prepayments to suppliers
Binh Tay Liquor Joint Stock Company 4,272,916 4,272,916
Sai Gon Beer Trading Company Limited 839,636,582 -
Northern Sai Gon Beer Trading Joint Stock Company 348,251,904 348,251,904
Saigon Beer Transportation Joint Stock Company 1,659,200 1,659,200
1,193,820,602 354,184,020
31/03/2019 01/01/2019
Other receivables
Short-term
Saigon Beer Western Joint Stock Company 345,816,682 15,135,816,682
Binh Tay Liquor Joint Stock Company - 3,422,834,000
Saigon - Songlam Beer Joint Stock Company 18,570,000,000 -
Sai Gon Beer Trading Company Limited 71,358,270,662 351,086,615
Northern Sai Gon Beer Trading Joint Stock Company 30,610,800,000 -
Saigon Beer Nam Trung Bo Trading Joint Stock Company 29,700,000 29,700,000
Sa Be Co Mechanical Co.,Ltd 9,040,659 9,242,328
Sai Gon - Ha Tinh Beer One Member Company Limited 5,048,728,290 3,760,528,679
Saigon Beer Transportation Joint Stock Company 44,481,096 -
SaiGon Binh Tay Beer Group Joint Stock Company 7,186,150,000 -
Sai Gon - Mien Trung Beer Joint Stock Company - 19,234,726,000
Tan Thanh Investment Trading Company Limited 277,230,733,543 277,230,733,543
Sai Gon - Vinh Long Beer Joint Stock Company 37,530,955 37,530,955
Sai Gon - Khanh Hoa Beer Joint Stock Company 83,916,000 83,916,000
411,455,167,887 319,296,114,802
Long-term
Sai Gon - Ha Tinh Beer One Member Company Limited 328,073,502,218 328,073,502,218
328,073,502,218 328,073,502,218




SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

Short-term trade accounts payable

Saigon Beer Western Joint Stock Company

Chuong Duong Beverages Joint Stock Company

Sai Gon - Quang Ngai Beer Joint Stock Company

Sai Gon - Dong Xuan Beer Alcohol Joint Stock Company
Saigon - Nghetinh Beer Joint Stock Company

Saigon - Songlam Beer Joint Stock Company

Sai Gon - Ha Noi Beer Corporation

Sai Gon Beer Trading Company Limited

Northern Sai Gon Beer Trading Joint Stock Company
Saigon Beer Bac Trung Bo Trading Joint Stock Company
Saigon Beer Center Trading Joint Stock Company

Bia Saigon Mien Trung Trading Joint Stock Company
Saigon Beer Tay Nguyen Trading Joint Stock Company
Saigon Beer Nam Trung Bo Trading Joint Stock Company
Sai Gon Beer Eastern Trading Joint Stock Company
Saigon Song Tien Beer Trading Joint Stock Company
Saigon Song Hau Beer Trading Joint Stock Company
Sa Be Co Mechanical Co.,Ltd

Saigon - Soc Trang Beer One Member Limited Company
Sai Gon Beer Northeast Trading Joint Stock Company
Sai Gon - Ha Tinh Beer One Member Company Limited
Sai Gon Beer Packaging Joint Stock Company

Truong Sa Food - Food Business Joint Stock Company
Saigon Beer Transportation Joint Stock Company
SaiGon - PhuTho Beer Joint Stock Company

Saigon Tay Do Beer -Beverage Joint Stock Company

Crown Beverage Cans Saigon Limited

San Miguel Yamamura Phu Tho Packaging Company Limited
SaiGon Binh Tay Beer Group Joint Stock Company

Sai Gon - Mien Trung Beer Joint Stock Company

SaiGon - Bac Lieu Beer Joint stock company

Sai Gon - Vinh Long Beer Joint Stock Company

Sai Gon - Kien Giang Beer Joint Stock Company

Sai Gon - Khanh Hoa Beer Joint Stock Company
Saigon - Bentre Beer Joint Stock Company

31/03/2019

14,602,035,140
4,394,001
47,196,721,110
5,981,349,900
14,886,838,670
43,922,653,060
37,811,464,240
14,883,347,351
3,319,388,320
11,671,222,380
3,492,629,258
4,618,773,079
3,825,127,505
18,799,768,314
18,030,807,872
24,115,932,407
4,205,495,603
22,620,209,040
9,351,700,526
34,766,417,400
15,713,557,200

17,224,611,030
15,081,548,900
240,162,137,230
14,838,261,900
62,709,967,360
45,264,144,420
3,468,593,744
19,435,946,779
27,199,966,860
28,410,727,400
30,682,585,340

01/01/2019

12,743,161,114
10,748,221,283
26,252,241,400
9,405,748,680
3,377,627,770
58,559,536,728
27,041,488,482
18,372,124,012
29,637,985,845
13,522,311,831
28,563,399,700
18,735,326,224
25,633,011,879
13,675,794,719
37,813,972,006
39,776,536,181
60,211,555,443
1,309,900,134
22,450,953,360
21,767,189,034
39,585,975,000
18,835,210,240
436,148,400
311,771,460
34,832,174,850
28,504,068,582
217,001,205,735
13,248,400,000
80,479,565,925
68,407,824,584
6,121,281,540
42,224,298,050
55,072,169,614
43,265,809,950
36,922,865,100

858,198,223,339

1,164,846,854,855




SAIGON BEER-ALCOHOL-BEVERAGE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
As at 31th March 2019

31/03/2019 01/01/2019

Other payables
Sai Gon Beer Trading Company Limited 25,555,668,022 35,739,984,670
Northern Sai Gon Beer Trading Joint Stock Company 1,522,160,540 1,522,160,540
Saigon Beer Bac Trung Bo Trading Joint Stock Company 437,717,745 437,717,745
Saigon Beer Nam Trung Bo Trading Joint Stock Company 82,229,450 82,229,450
Sai Gon Beer Eastern Trading Joint Stock Company 52,063,478 52,083,478
Saigon Song Tien Beer Trading Joint Stock Company 739,328,874 739,328,874
Saigon Song Hau Beer Trading Joint Stock Company 106,561,973 106,561,973
Sa Be Co Mechanical Co.,Ltd 7,733,496,019 7,397,933,618
Saigon - Soc Trang Beer One Member Limited Company 12,932,851 12,932,851
Sai Gon - Ha Tinh Beer One Member Company Limited 8,988,336,717 6,422,123,067
Saigon Beer Transportation Joint Stock Company 195,251,930 195,251,930
SaiGon Binh Tay Beer Group Joint Stock Company 287,780,949 287,780,949
45,713,528,548 52,996,069,145

Nguyen Van Hoa Tran Nguyen Trung Teo Horlg Keng
Prepaper Chief Accountant Deputy General Director
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